
LOS ANGELES COUNTY EMPLOYEES RETIREMENT 

ASSOCIATION 

STATEMENT OF ASSETS AND LIABILITIES 

As of December 31, 1938 

ASSETS 

Cash on Hand-----------------------------------------------------------------------------------------------------$ 284,627.32 
Securities, Par___________________________________________________________________________________________________ 4,532,600.00* 
Pre mi um on Pure has es ------------------------------------------------------------------------------------------- 915,684.32 • 
Accrued Interest ____________________________________________ ------------------------------------------------------------ 74,533.35 
Due from County, 31,4, % on December Salaries_____________________________________________ 55,198.65 

$5,862,643.64 

LIABILITIES 

1\:1 embers Deposit Reserve ______________________ ----------------------------------------------------------------$ 852,937.68 
Additional Contributions ________________________________________________________________________________________ 3,172,860.96 
County Advance Reserve________________________________________________________________________________________ 585,342.75 
Unclaimed Money of Former Members_____________________________________________________________ 2,324.10 
Annuity Reserve________________________________________________________________________________________________________ 30,164.33 
Pension Reserve _________ -------------------------------------------------------·-------------------------------------- 2 ,489 .13 
Prior Service Reserve ______________ ------------------------------------------------------------------______________ 53,126. 7 5 
Prepaid Con tri bu ti on s ____________________ -----------------------------------------------------------·----------- 1,134,691. 71 
S urp 1 us ________________ ---------------------------------------------------------------------------------------------------______ 28,706.23 

$5,862,643.64 

FINANCIAL STATISTICS 

Salary D ed u cti o ns __ --------------------------------------------------------------------------------------------------- $ 
Interest credited to Members ______________________________________________ ------------------------------------
Received from County ______ ... ____________________ ------------------------------------------------------------------
Interest Earned on _Securities ____________________________________________________________________________ _ 
Refunds to Members Leaving Service _________________________________________________________________ _ 
Paid in Pensions _____________________________________________________________________________________________________ _ 

GENERAL STATISTICS 

868,121.60 
115,410.31 
651,701.66 
209,837.53 
152,290.10 

15,141.41 

Number of Members December 31, 1938 __________________________________________________________ 12,250 
'' '' " Retired During 1938________________________________________________________ 40 
'' '' Annuitants Deceased During 1938,_____________________________________________ 3 
" " " on Roll__________________________________________________________________________ 37 
" " Joint Annuitants on RolL___________________________________________________________ 1 

*NOTE: Securities, Book Value -----------------------------------$5,448,284.32 
Appraised Value------------------------- 5,462,537.57 

County Treasurer. 



STATEMENT OF BONDS 

Owned by 

LOS ANGELES COUNTY EMPLOYEES' RETIREMENT 

ASSOCIATION 

As of December 31, 1938 

SHOWING APPRAISED MARKET VALUE 

Par Value Description Interest Maturity 
Rate Date 

COUNTY 

$ 30,000 Los Angeles - Hospital & Farin___________________ 5% 1945 

DISTRICT 

18,000 Castro Valley County Water _________________________ 5% 
5,000 Downey County Water------------------------------------- 51h % 

100,000 East Bay Municipal utility _____________________________ 5% 
1,250,500 Los Angeles County Flood Control__ ___________ 5% 

10,000 Los Angeles County Flood Control___ ____________ 4 ~i % 

132,000 Los Angeles Co. Sanitation No. l_ ________________ 5 ~,~ '7~ 

75,000 Los Angeles Co. Sanitc,tion No. 2 ·---------------- 4~4% 
180,000 Los Angeles Co. Sanitation No. 2 ---------------- 51;{?<;{-i 

6,000 Los Angeles Co. Sanitation No. 4_________________ 514 % 

28,000 Los Angeles Co. Sanitation No. 5 ---------------- 5 l/2 % 
22,000 Los Angeles Co. Sanitation No. 5 ---------------- 5% 
10,000 Los Angeles Co. Sanitation No. 5 ------ --------- 514 % 
12,000 Los Angeles Co. Sanitation No. 8 ---------------- 51h '10 
20,000 Los Angeles Co. South Bay Cities 

Sanitation . _________________ ---------------------------- 5% 
7,500 Los Angeles Co. Water Works No. 10 _________ 6'i~-

2,500 Los Angeles Co. Water Works No. 18 -------- 6% 
10,000 Pico County Water _____________ .. ----------------------------- 5 1h';o 

MUNICIPAL 

15,000 Alhambra Water Works-------------------------------- 5% 
3,500 Anaheim Park ____________ ----------------------------- _______ 6% 
2,000 Avalon Electric Light & Water_____________________ 6% 
2,275 Avalon Gas Works___________________________________________ 6% 
2,000 Brea City Hall__________________________________________________ 5% 
4,000 Brea Public Park_______________________________________________ 5% 

;1,8,75. Brea Water Works _________ --------------------------------- 6% 
-• '.7,s'oo Compton Sewer ____ ----------"-·'-------------------------------- 5 % 'lo 

2,000 .. ~orona ... Sewer Extension -------------------------------- 5 % 
4,000 Glenclora_ Water Works___________________________________ 6% 

18,000 Hermosa ,B,each Sewer____________________________________ 5% 
4,000 Huntington BeaGh Sewer _________________________________ 5 1h % 

1,000 Huntington Park ·sewer--------------------------------~- 5% 
·. 5,00

0
0. 

0
Li!1<l~ay Municipal Improvement___________________ 5% 

1965/70 
1962 
1961/76 
1945/64 
1955 
1949/65 
1956/65 
1950/65 
195-4 
1955/65 
1962/65 
1952 
1954/59 

1944/56 
1958/67 
1946/50 
1959/60 

1957 /59 
1948/60 
1949 
1945/53 
1956/59 
1955/58 
1946/50 
1946/55 
1962 
1946/48 
1955/60 
1945/48 
1958 
1951/54 

Appraised 
Value 

$ 33,949.00 

22,589.70 
5,811.50 

137,370.00 
1,554,367.35 

11,327.00 
149,704.20 

79,833.50 
204,716.00 

6,592.20 
32,235.50 
23,923.10 
10,928.00 
13,740.80 

21,737.00 
7,500.00 
2,500.00 

11,499.00 

18,541.00 
4,498.70 
2,357.60 
2,569.26 
2,375.75 
4,719.60 
2,238.36 
8,291.99 
2,373.40 
4,569.60 

20,736.90 
4,492.80 
1,195.70 
5,629.35 



Par Value Description lntt're6t l\Iaturity Appraised 
Rate Date Value 

25,000 Long Beach City Hall_ ______________________________________ 5% 1950/60 30,378.20 
28,000 Long Beach Gas System ________________________________ 5% 1948/58 33,880.70 

5,000 Long Beach Harb or---------------------- __________________ 5% 1960 6,226.50 
10,000 Long Beach Harbor Im provem en t ______________ 4~i% 1956 11,394.00 

46,000 Long Beach Harbor Improvement _______________ 41h% 1945 51,174.80 

1,500 Long Beach Harbor Improvement _______________ 5% 1957 1,844.70 

15,000 Long Beach Public Park ________________________________ 4% 1959 /65 16,758.00 

5,000 Long Beach Public Park _________________________________ 41h% 1945 5,506.00 

15,000 Long Beach Public Park _________________________________ 5% 1946/54 17,694.00 

10,000 Long Beach Water Works _____________________________ 5% 1955/65 12,474.50 

23,000 Los Angeles Bridge ___________________________________________ 4% '/o 1946/60 27,117.50 
15,000 Los Angeles Bridge & Viaduct _____________________ 4 1h% 1955 17,365.50 
20,000 Los Angeles Bridge & Viaduct _____________________ 4%% 1945/64 23,274.50 
50,000 Los Angeles City HalL _____ ---------------------------- 41h % 1961/64 58,855.00 
40,000 Los Angeles City Hall _____________________________________ 4%'10 1947/65 47,105.50 

6,000 Los Angeles Electric _______________________________________ 414 % 1945/60 6,856.50 
96,000 Los Angeles E 1 ectri c _______________ ------------------------- 4 ;2 ');J 1955/65 113,950.40 

100,000 Los Angeles Electric _________________________________________ 5% 1945 /61 121,978.20 
6,000 Los Angeles Fire Protection------------------------- 4%'/c 1959 7,026.00 

-110,000 Los Angeles Harbor _________________________________________ 4%'/n 1951/65 129,578.00 
45,000 Los Angeles Harbor _________________________________________ 4%% 1951/62 54,124.00 
15,000 Los Angeles Harbor _________________________________________ 5%'10 1952/60 19,528.00 
10,000 Los Angeles Harbor ____ ---------------------------------- 6% 1948 12,314.00 
5,000 Los Angeles Playground ________________________________ 41/~ ';;., 1963 5,719_00 
5,000 Los Angeles Playground _________________________________ 41;2 '/0 1963 5,881.00 

12,000 Los Ar,geles Playground ________________________________ 4~{ ~{J 1945/59 14,026.20 
5,000 Los Angeles Police __________ --------------------------------- 41h 'ii- 1949 5,596.50 

53,000 Los Angeles Public Library ___________________________ 4%% 1949 /61 62,637.70 
20,000 Los Angeles Public Library ________________________ 5'1<• 1952/60 24,427.00 
30,000 Los Angeles Sewage Disposal__ _______________________ 4%% 1951/64 35,955.00 

243,000 Los Angeles Sewage Disposal _________________________ 5'/c 1947 /64 294,923.60 
10,000 Los Angeles Street Construction ___________________ 4% 1961/67 10,948.00 
59,000 Los Angeles Street Construction _________________ 4~4: 'i: 1955/67 70,683.90 

3,000 Los Angeles Viaduct ---------------------------------------- 4%% 1945 3,352.80 
15,000 Los Angeles Water Works _____________________________ 3 1,2 '1c· 1973/75 15,458.00 
10,000 Los Angeles Water Works _____________________________ 3%,% 1972 10,658.00 
40,000 Los Angeles Water Works __ --------------------------- 4'1c- 1968 44,708.00 
25,000 Los Angeles Water Works _____________________________ 4~4 ,,.;; 1959 /65 28,533.00 
15,000 Los Angeles Water Works _____________________________ 41h% 1965 18,129.00 
35,000 Los Angeles Water Works _____________________________ 4%% 1954/72 42,798.00 
66,000 Los Angeles Water Works ______________________________ 5'1;- 1952/72 82,894.30 

6,000 Manhattan Beach Wharf ________________________________ 51/z ,,:,, 1946/47 6,740.70 
15,000 Newport Beach Harbor ___________________________________ 5%% 1945/46 16,795.50 

8;000 Newport Beach Jetty _ ------------------------------------- 5% 1946/48 8,996.40 
10,000 Newport Beach Jetty--------------------------------------- 51h% 1949 /50 11,703.00 
29,000 Newport Beach Water Works --------------· _______ 5 ~'\! (/(' 1947 /55 34,430.40 

275 Reedley Industrial S~wer _______________________________ 6'1il 1945 296.58 
375 Reedley Park ____________ ------------------------------------------- 6% 1945 404.43 

15,000 Redondo Beach Breakwater ______ ~-~------------------· 4'io 1964/68 15,702.00 
7,000 Redondo Beach Library ______ : _________________________ . 5% 1945/50 7,694.20 

50,000 San Francisco Retch Hetchy _________________________ 4~!z% 1966 63,780.00 
15,000 San Francisco Spring Valley _____________________ 4%~1<: 1949 17,838.00 
11,000 San Francisco ,v ater ---- ----- ------------------- ------ - 4%%' 1948/64 13,735.50 



Par Yalue Description Interest Maturity 
Rate Date 

25,000 San Gabriel Sewer ___________________________________________ 3 % % 
1,000 Santa Monica Wharf_________________________________________ 5% 

3,000 Seal Beach Sewer _________ -------------------------------- 51h % 
25,000 South Gate Water--------------------------------------------- 51h % 

5,000 South Pasadena Park ----------------------------------- 5% 
113,000 Vernon Light & Power ___________________________________ 4%, % 

5,000 Vernon Water Works _______________________________________ 4 %, % 

SCHOOL 

1964/68 
1953 
1946/48 
1957/65 
1953/55 
1951/63 
1962 

1,000 Artesia SchooL_______________________________________________ 5% 1953 

8,000 Bell School ---------------------------------------------------------- 5% 1960 /64 
15,000 Beverly Hills SchooL____________________________________ 5% 1962/66 
5,000 Burbank High_______________________________________________________ 5% 1960 

15,000 Compton City SchooL______________________________________ 5% 1961/66 
9,000 Crescenta School_____________________________________________ 5% 1962 /65 

15,000 Glendale Union High_________________________________________ 5% 1963 /64 
20,000 Huntington Park School___________________________________ 5% 1960 /64 
32,000 Huntington Park Union High_______________________ 5% 1957 /64 
25,000 Long Beach City School___________________________________ 5% 1952/59 

5,000 Long Beach City School___________________________________ 6% 1946 

5,000 Long Beach High ------------------------------------------- 5% 1951 
8,000 Los Angeles City SchooL ______________________________ 41h % 1950 

40,000 Los Angeles City SchooL ______________________________ 4%, % 1948/61 
315,000 Los Angeles City SchooL_______________________________ 5% 1951/64 

53,000 Los Angeles City School___ ______________________________ 51h % 1951 /60 

63,000 Los Arigeles High ------------------------------------------- 4 %, % 1951 /56 
140,000 Los Angeles High-------------------------------------------- 5% 1953 /63 

10,000 Los Angeles High _____________________________________________ 51h % 1953 

4,000 Lugo School___ _________ ------------------------------------------- 5% 1948 
6,000 Lynwood School________________________________________________ 5% 1951/52 
1,000 Montebello SchooL_____________________________________________ 5% 1948 
5,500 Monte Vista School___________________________________________ 5 % 1946 /55 
1,000 Owensmouth Union High________________________________ 6'/o 1948 
1,000 Redondo Beach School________________________________ ___ 5% 1952 
5,000 Redondo Beach Union High_______________________ ___ 5% 1955 
1,000 San Antonio SchooL ________________________________________ 51h % 1946 / 48 

5,000 Sanger Union High ------------------------------------------ 5 % % 1958 
5,000 Santa Monica City SchooL____________________________ 5% 1954 
1,500 Soledad School___________________________________________ _____ 5% 1946/48 
8,000 Tujunga School _____ ---------------------------------- ______ 5% 1954/61 
7,000 Venice City School________________________________________ __ 5% 1949 /52 

15,000 Venice Union High__________________________________________ 5% 1949 /57 

800 V,oltai:re School ------------------------------------------------ 6% 1946 /48 
----
$4,532,600 TOTAL PAR VALUE TOTAL APPRAISED VALUE 

Name Mick8J', Kar tel I• 
To your Credit Dec. 31, 1938: 

Salary Deductions - - - - - $ 

Interest 

* Additional Contributions - - -

83.76 
.73 ___ _ 

11.s~ 

*Deductions under old System plus interest 

Appraised 
Yalue 

25,302.50 
1,186.80 
3,333.70 

28,398.20 
6,040.30 

136,433.40 
6,057.50 

1,123.80 
9,066.10 

19,560.80 
5,616.50 

16,600.00 
11,556.30 
20,000.50 
25,081.50 
39,401.61) 
30,148.00 

6,019.50 
5,903.50 
9,040.00 

47,342.00 
388,685.70 

67,547.20 
73,724.70 

173,195.00 
12,573.00 
4,142.40 
6,325.50 
1,118.30 
6,275.00 
1,199.10 
1,149.90 
5,859.00 
1,142.60 
6,329.50 
6,010.00 
1.500.00 
9 529.50 
8,036.60 

17,41-8.00 
800.00 

$5,462,537.57 


