


To promote, enhance and efficiently administer a

financially sound program of earned retirement and

health benefits for active and refired Association

members and beneficiaries, through the prudent

investment and conservation of

our members' futur‘e, tOday. plan assets. LACERA exists for the
sole purpose of providing benefits

to our members with the goals of maximizing

member service, minimizing employer contributions

and assisting participating employers in the recruitment

and retention of qualified emp|oyees..







































































































Financial Section

NOTES TO FINANCIAL STATEMENTS y /3

NOTE M — Deposits and Investments — Continved

Based on these criteria, LACERA’s deposits and investments as of June 30, 1999 are classified as follows (dollars in thousands):

Deposits
Cash $ 5,280 $ 5,280 $ 24,020 $ 24,020 $ 29,300 $ 29,300
Certificates of Deposit 444,447 443,874 444,447 443,874
Total Cotegorized Deposits 449,727 449,154 24,020 24,020 473,747 473,174
Cost Fair Value Cost Fair Value
Investments
US Government and
Agency Instruments 2,701,297 2,667,388 2,701,297 2,667,388
Domestic Corporate Bonds 3,423,157 3,375,338 3,423,157 3,375,338
Global Bonds 1,151,287 1,083,569 1,151,287 1,083,569
Private Placement Bonds 469,108 442,123 469,108 442,123
Total Bonds 7,744,849 7,568,418 7,744,849 7,568,418
Domestic Stocks 5,791,919 10,277,743 5,791,919 10,277,743
Global Stocks 3,841,026 4,719,583 3,841,026 4,719,583
Global Convertible Debentures 8,432 8,596 8,432 8,596
Total Stocks & Convertibles 9,641,377 15,005,922 9,641,377 15,005,922
Corporate and Government 1,249,050 1,246,093 1,249,050 1,246,093
Total Short Term Investments 1,249,050 1,246,093 1,249,050 1,246,093
Total Categorized Investments 18,635,276 23,820,433 18,635,276 23,820,433
Investments not considered securities
for purposes of custodial risk
classification are as follows:
Real Estate & Title Holdings 2,528,049 2,678,052
Alternative Assets 819,657 1,163,303
Mortgages 201,109 197,028
LA County Treasurer Investment Pool 5,548 5,548
Investments held by broker-dealer
~ under securifies loans with
 cash collateral:
€ ’ 357,728
) 459,708
107,875

3,554,363 4,969,242

$19,085,003 $ 24,269,587 $ 24,020 $ 24,020 $ 22,663,386 $ 29,262,849

estmeats under Category 2.


































































































































































