
LACERA pension benefits provide a stable source of income for tens of thousands of people, supporting local 
businesses, generating tax revenue, and sustaining economic activity across California. Because these payments 
continue regardless of economic conditions, they help stabilize communities and support long-term economic 
growth.

Total retirees and survivors receiving pension benefits: 77,000+

Residing in California: 63,700 (83%)

Residing outside California: 13,300 (17%)

Residing in Los Angeles County: 42,800 (67%)

Residing outside Los Angeles County: 20,900 (33%)

LACERA Pension Benefits Reach Communities Across California

Retiree Age Profile Retiree Population by Race/Ethnicity
Average age: 73.2 years

Median age: 72

Most retirees are between 65 and 74

White: 18%

Hispanic: 15%

Black or African American: 13%

Asian: 7%

The Far-Reaching Economic Impacts of Pension Spending

LACERA pension 
payments generate 
economic activity 
through direct spending. 
Example: A pensioner 
spends portion of 
income on restaurant 
visit.

Further employment 
and economic activity 
is supported via supply 
chains. 
Example: Restaurant 
uses portion of 
pensioner spending to 
restock goods.

With stable, sufficient 
incomes, LACERA 
pensioners support 
strong communities. 
Example: Pensioners 
can afford to volunteer 
more hours and provide 
constant revenue 
streams, even during 
economic downturns.

More economic activity 
is generated through 
spending by workers. 
Example: Restaurant 
employee uses their 
paycheck to buy 
groceries.
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Percentages reflect pensioners with known race/ethnicity.



LACERA Pension Benefits Generate Billions in Economic Output Each Year

Annualized impact analysis conducted by Zenith Economics using 
LACERA administrative data and 2025 pension benefit expenditures.

L.A. County

L.A. County Pensioners by District

$2.2 billion* 
in pension
benefits paid

$3.4 billion* 
in pension
benefits paid

$326.8 million 
in state and local 
tax revenue

$941.6 million 
in labor income 
generated

Pension income circulates through local businesses 
and services, supporting industries such as housing, 
healthcare, food services, and financial services. This 
consistent flow of income helps sustain economic activity 
across the county, even during periods of economic 
uncertainty.

Because pension payments are consistent, this economic activity remains stable even during economic downturns. This 
reflects the role of pension income as a reliable driver of consumer spending across the state.

$423.2 million 
in federal tax 
revenue

12,900+ 
jobs supported

*Benefits shown reflect post‑tax 
and insurance‑adjusted pension 
income.

*Benefits shown reflect post‑tax 
and insurance‑adjusted pension 
income.
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$3.1 billion 
in economic 
output

Statewide

$527.0 million 
in state and local 
tax revenue

$1.6 billion 
in labor income 
generated

$673.0 million 
in federal tax 
revenue

21,300+
jobs supported

$5.3 
billion in 
economic output


