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LACERA RETIREES’ POSITIVE FINANCIAL IMPACT

LACERA members contribute to the health and vitality of our communities, both while working and after retirement.
Most of our members stay in California after retirement, generating substantial statewide economic activity and tax

revenue and supporting various business sectors and thousands of jobs.

Most LACERA Retirees Reside in California

Total Retirees: 73,385
Total Retirees
B Retirees in CA: 60,503 (82%)

B Retirees outside of CA: 12,862 (18%)

Retirees in CA
— B Retirees in L.A. County: 42,308 (70%)
B Retirees outside of L.A. County: 18,215 (30%)

Ethnicity Summary of LACERA Retirees

Retirees by Age Group

Asian: 22.5%

Black or African American: 24.5%
Hispanic: 26%

White: 26.7%

Native American 0.2%

Under 55: 3.2%
55 to 64:16.2%
65 to 74: 40.3%
75 to 84: 28.8%
85 to 100: 11.5%

Two or more races: 0.1%

The Far-Reaching Economic Impacts of Retiree Spending

Direct Impact Indirect Impact Induced Impact Social Impact

LACERA retirees
generate economic
activity through direct
spending.

Example: Retiree spends
portion of income on
restaurant visit.

Further employment
and economic activity
is supported via supply
chains.

Example: Restaurant
uses portion of retiree
spending to restock
goods.

L/ZCERA

More economic activity
is generated through
spending by workers.
Example: Restaurant
employee uses their
paycheck to buy
groceries.

With stable, sufficient
incomes, LACERA
retirees support strong
communities.

Example: Retirees can
afford to volunteer
more hours and provide
constant revenue
streams, even during
economic downturns.




Retiree Spending Adds Billions to the Economy
L.A. County

$153.4 million
in state and local
taxes

$185.3 million in economic
in federal taxes GCtiVitg

in retiree
benefits paid

More than

$917 million

in labor income

*$2.0 billion after tax deductions

23,643
jobs supported

L.A. County Retirees by District

B DI 21.6% D4: 21.8%
B D2:21.0% B D5:24.8%
B D3:10.0% (Unknown: 0.8%)

Statewide

$172.8 million

in state and local
taxes

$215.7 million
in federal taxes
billion in
$917.4 million economic activity

in labor income

24,931
jobs supported

LI CERA Annualized impacts analysis by Beacon Economics for the period 5/37/27—5/37/22;
I. LACERA pension and demographic data as of 5/37/22



